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Ticker:

RUFF

Exchange:

NYSE

CUSIP:

26923N603

Inception Date:

10/15/2021

Expense Ratio:

0.90%

Seeks to buy leading stocks of leading sectors.

Net Assets:

Pursues an Active Hedging Strategy to help reduce risk.

# of Holdings:

$63.40M
35

Overview
RUFF’s investment objective is capital appreciation. We pursue this through a risk-managed
approach that targets the leading stocks of leading sectors. With a bias towards disruptive
companies replacing the old guard, we simultaneously seek to generate high income through
covered call and put writing. Income is used to hedge the ETF during market corrections and
leverage positions when markets rise. A healthy yield and potential for partial downside
mitigation may offer investors a full suite of growth opportunities.

Reasons to invest in RUFF
Own the leading new economy
stocks that are hedged for safety

Rules-based discipline for replicable
outcomes

Only own the stocks that we believe
are leading the markets higher

Hedged for downside mitigation with
no restrictions on upside returns

www.ruffetf.com | 401-351-4900

Standardized Performance. Avg Annualized
YTD

1 Mo

RUFF Market

N/A

RUFF NAV

N/A

As of 06/30/2022

3 Mo

6 Mo

1 Yr

Since Inception

-0.64%

N/A

N/A

N/A

-4.43%

-0.45%

-3.44%

N/A

N/A

-4.39%

Top 10
Holdings
As of 06/30/2022

Fund holdings are
subject to change at
any time and should
not be considered
recommendations to
buy or sell any
security.

The performance data quoted represents past performance. Past performance does not guarantee future results.The investment
return and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more
or less than their original cost and current performance may be lower or higher than the performance narrative quoted.
Performance current to the most recent month-end can be obtained by calling (401-351-4900). Short term performance, in
particular, is not a good indication of the fund’s future performance, and an investment should not be made based solely on
returns. Market price is the price at which shares in the ETF can be bought or sold on the exchanges during trading hours, while
the net asset value (NAV) represents the value of each share’s portion of the fund’s underlying assets and cash at the end of the
trading day
The Funds’ investment objectives, risks, charges, and expenses must be considered carefully before investing. The
prospectus contain this and other important information about the investment company. Please read it carefully before
investing. A hard copy of the prospectus can be requested by calling 401-351-4900.
Investing involves risk including possible loss of principal. Since it purchases equity securities, the Fund is subject to the risk that
stock prices will fall over short or extended periods of time.
Investment Strategy Risk. The Fund’s investments in securities that the Adviser believes will perform well in a certain
macroeconomic environment may not perform as expected. In addition, the Fund’s investment approach may be out of favor at
times, causing it to underperform other portfolios that have a similar investment objective.
Disruptive Innovation Risk. Companies that the Adviser believes are capitalizing on disruptive
innovation and developing technologies to displace older technologies or create new markets may not in fact do so. Companies
that initially develop a novel technology may not be able to capitalize on the technology. Companies that develop disruptive
technologies may face political or legal attacks from competitors, industry groups or local and national governments.
Derivatives Risk. The Fund may use derivative instruments such as options. There is no guarantee that the use of these
instruments by the Fund will work. The value of derivatives may rise or fall more rapidly than other investments. For some
derivatives, it is possible to lose more than the amount invested in the derivative and may magnify losses for the Fund.
New Fund Risk. The Fund is a new ETF and has only recently commenced operations. As a new fund, there can be no assurance
that the Fund will grow to or maintain an economically viable size, in which case it could ultimately liquidate.
The Alpha Dog ETF is distributed by Foreside Fund Services, LLC.

